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AN DEFINITIGNS

Scclion L. Name god Princigal Foee. The name of Lhe corporation shall be Tiera Grande Imptmwﬁmfiﬂﬁami{m E%r”riw
sl be in 366 Rlo Communities Boulevard, Belen, Mew Medeo. .

Sectlon 1.02, Corpozrale Seal,  The corporation shall bave a2 seal inscribed wilk the corpurate pame.

Sectlon L3 Fiscal Year. ‘The Fiscal year of the corporation shall begin on the flrsi day of January a0d cad on 3tst day of December of each year.

Secilonn 14, Definitlans, :

Al Beferenres 10 the "sssuciation” or the orpomtion means Tiorrs Cimnde Boprovement Assockelion, Ine.

R. "Indentures" means e indentures by which (le sesociation from Lime to tine eooveyed propeny to Hewizon Corparation, oF s SIecessors,
pursuznt 1o Atticle Four of The articles of ineorporaliem, which indenipres fmpose covenants, liens, aod charges Ior the berelit of the azsocihrion and ils
R ers.

[ "BrreCtive cUVenEsT moaTR e vERuws pLotcetive covenants filed by Harizon Corgutallon with respeat to the warfows Tnita within 1iens
Girmode sahed ivisiom.

™ "Igrd rostriclions” means any restActive covenants, cnoditons of use, vights of eerter, and like candiiions or restyictinns onmlained in
anyy docd From Podron Corparetbon o the corporming. . '

Ii. “T(GIA property” means any Toal-csiate granted by [lotizon Corparation t the corparation, and any other praperty held by the cerporation
Foar the usc Ty members az comeetwelily faeiliics. .

T Refercneea o Uhe "suldivision” means the Tierta Grande sebdivision.

a. "articles of incorporation” means ke arlicles of incorporation of Tietoa Grande hajuosement Arseciation, Tne., as 1he aamc may be
acruded rpm time Lo Hme, . Co ' : ) '

ARTICLL 1,

Secfon Z0L. Cpondifeutlam, The membkets of the assaciation shall b (hose intividuals of cntities determined in accordance with Aetbcle Five,
Section 1, of the aticles of iecotporation.

Scelfon 202, Mewbership Privileges. Fach member, Uhe menbers family who reskde with the desnler within the subdivision, 2 fenant of e
member whe resides within the suhdivision umler 2 lease with a tenn of oae year or mars, sod Lhe lompueacy guests of the afeorcramed iacdividials may vee
* and cojuy Mie THTA property and curnmnnily farilitdes, Sn soeosdanes with the indesdubes, prostoeiive EuvenanLe, deed restrictions, sad ooy miles and-cegulatians

promulgated by We association. Privr (o any individuzl other than Lz waemher using any TOTA properly oF commtenily Tacilitics accerding to this prevision,
{he member shali nobily thie seeretary of the sssociathon i writing af the name aml relationship of that person 1o the member. The privileges of & wember o
1o and crjoy TOLA propenty and eommunily facilithes shall be ssbject to suspetislon {n Accocdance witl Article [fwe, Seetion % of he articles of ineoiporatian,
I the event & the wembership privileges of a menber are suspesded, thon Dol members Ganily, tonemes, and any puesls of gither shall nol bg endjuled 1o e
the TSIA property and communily Facilities duwring the petiod of srspensien. ' -

Section 203 Annval Mestlvg. An annual necting of the memnbess of e corperation shiall be heid al 200 p. on the st Saturday in haly ol each
yiear, ot fo such othet daie as may e determincd by the Buack of Dircotnm, Fu the parpose of derting Dircctors aod for the iransactlon of such ofice pusines
e Ay come befare L meeting, T8 the clection uf Directers shall not ke heht on (he day designated herein for my onnaal mesting of the smenbors, o at a0y
adjoucoend theeeal, the Boaed of Directors shall cause the election to be heid e meeling of ihe members 35 soon hereafier as convenicnidy may be. Failore
1o bt A oAl meeting as cequired by these By-laws shall pot invalidate any acilon takeon by the Board ol irectons o otlivers of the corparatfon, auee shall,
i work @ lecleifuue of dissalution ol the cotporation. - : '

Scclivn 2. Speclal Meelings, Sporiat meetings of (e memihers, [0F sy pun pose or puroses, tntess tlletwlse prescribed by statile, My he called
at amy timé by ibe Presldent, the Paecutive Vice-Prosident, or by @ mejalty wote of a quecum of the Kuard of Frirectars, and shall be caflod by the Scorctary
al the Lequest in writing of wealy- five pereent (23%) of the menbems af e corpuration. Soch menbers” request thot a special mecting Be held ababt stale

- the purpese or purpases of the proposed mecling. [athe case of a demand hy taenty-Live percent (257} o more of e membery fof 8 special ‘mecling, the
Segclony shall call sech meeling bo taka plice not muce Elan Doy days atier such dessand. ’ ' . ' .

Seclon 205, Floce of Mectines. , Fach mesting of Tha members shall be held o Bio Commuonities, Belen, New doxion, or zf siech other pdace within
Valencia County or Soeorra Counly, Mew Moxico a5 may he designated i the notice af meeling, T

Rectlon 206, Noticeof Meetlnge The seoretaly shall give nofice of Ui tige and plase of meetings by muiliog or hand deliveting a motive teren!

ter each member gt the spomber's last knosn addiess 1oL 1ess fhan ten (10} our meae than fifty (50) days before tfie taste of the meeting,, IF mailed, such notice
shiall e doemei 1o be deliverod when deprsited in the United States mail, addressed w ile moher at the memhers fastknowm address with postage lictron
rcpait, 1€ 1here £y Sucessive nolicss mailesd to the last known address of amy menler age revirnod as wudeliverahle, wa further notices (2 such wember shat
be neressary unlif anotber address far such member 38 made beoem ta the conesation. 1t a meeting is adjonned 1o another thne or place, ncllec. poes! nd
he given i e Lime angd place thoreot are aunowsced af the meeting, onless e adjowmment is fur more 130 thinly {307 days or il sfier the adjourament 4
e cecond date is fived, in either of which eases aolice of the adjows ned meeiing shall be given to cach mealer in aooinlaace with he forepoing provisions
of this Sretinn ZIM. L Sk . .
S e Berlion 307 Valing. Oanly msbers shall have valing tiglts, The voking: rights of-2 mepber and e immber of vutes n member may.cael shafl e
detcrained in arcordanes wilin Adticle e of ther articles of lworporntinn. Members oy vobe in person oF by valid prody,

Seclivn ZU%, Qe ond Flanner of Acting. At all meelings of membors, ton percent (1057 Al the kol pumber of 1ots and fving wnits within
e subdivisiun shall constitnte 8 quord. IE 4 quorom 6f mewhers kns presend, in persom oc by peosy, the allirmative vate of unajogity ol 1he members prescl
al fhe mecting, npether witlh 3wy votes cast by prg, shall be e act of the members, wilcss IRe vote of a gremur propoltion or mumber is reqtived by law,
Ihe Articles nf Incarparation of these By-kws, A quorim, onec atiained sl a mesting, shall be deemed 10 continue il adjournment notwilhstanding the
valurtary withdrmwal of cnangh membets 1o leave fess than 3 quorsm, B any action taken (irther than adjoennneit) is approved by 8 majority vaie of &e
e bers present al the ime of the vate, auch action skall be approved and wafid, mmiless the vole of 2 grester propartion or mumber of oembers is otiicwise
required by faw, e Anicles of incorpurulion, ot these 1ly-Taws. 10 the absence of 2 qeorm at ey mecting ol meumtben s, & majunity of Lhe meniher present
may adjenn e mecting from time totlme for @ pesiod nal to croeed thicy €303 days at any one adjoinment. A1 any sneh adjourned meetiag, At which &
quorurn slalk he present, any busisess may be tenspeted which might lave been fransaciod al the original meling,



ARTICLY LlL,
BOARD VOF NIRECTORS
Sectlor 3411, Creiern] Pawers nud Dutles ‘The propotty, business aml aftais of (e corporation slull be manapged by ils Board of Dieetne, seept
at Dlherwise ptovided by law, 1he articles of incompatation, pr hese by lews. Wilhaut limilieg the geacrality of the preseding senlestee or any power of Lk Board

of Treciors wesled fnoit by D the Board of dircctors shall Rive Lhe power

M Ly appoint and 1o Tomove at jls pleasere all ofGocs, ngents, emplogees, and cx officin dirzctors of 1he awsccialion. preseribe ALl duties,
fix thrir comprensatian, if ary, and o cegquire ©F heps spourily o fideling onds a8 it eouy icem copedient;

i, tor mste hfigh, oy, mrsess and enllect anmend clarges end all other charges teferred o fa U indentares;

i to munitor enmplinece with amd enforce 1he prolestivg covenanta;

T 1a adopl and peblish tles ancd regulations governing the use of TGIA property communily lacilities, and the paagenal eondnet of
memberz, dheir Tanudy, 1heie leuanle, sl e guesis of any of the alorenemtioned ipdidduads;

i Lo sxerrise for the sssoclation all peaers, dutics, and ambacity vested i or dobegated to 1he Associalion, creepi thse AR, dities, nd

antherly expressly rrsemved 10 the meebcas,
|4 shatt ke the duty of the Anand of Diccetor:

L 10 eomer 10 he kepd a full, true and accurale treord of its avts sl coyporate altaite aol o presest s statement heegot in weiting o the
el s o the sanual mesting of the members of @ any special mesting when roqoested {0 writing by tarsmyfive peroent of the membership

1 10 sepervise oll nfficors, apenls ind cwployess of e aesockatinn, and Lo see that their dulies ave propecly performed;

L i aerordance willy e indenderes, () 1o (i (he amaund of the annmal charge againy crch lat or lving unil @s seon a8 may be practicsbic

alter the bwginuiug of cach calendar year, and in Aoy event; priom W Apnil 1of each year, ¢t} to prepace a roster of §he praperlics and anamuad charges applicabiy
thereln which shall e kepl in e oétice of e assoctalion snd shall be kept opess to inspeztion by apy member i pood sdmmcdiargz, anad i) Lo send writlen nolice
of each aseczament b the espetive member whose 11 or Tvieg Uit is asacrsed;

[ bev isseie, r cawse b b issaed, ugol deined by any pelaon, i oerificale stiting whether sy aunas charpe fiag been paid with respee? Lo
a poriicalar 1ot ur Hving wnit, whisih shiatt b svnclusive svinenre Lol the chargn atules] therei Mg or bas nol been paid.

Secilers RUZ, Numiire, Teoure wned Quallficalians, The Heard of Birectors shall consist of fue (3) Dieclors, a5 sel foitde in the arlicles of
inus poration. The saaber of mombers ef e Beoaed ol Directars may anly be chanpecl by amendmenl to the atichs of meorparation. {Ine member uf e
Heart of Bleeetors shall be elzcled a1 cnzh anmad aeling of he memleis, o7 at any meeting of the memiees held in lisit of such annual mecting, wehich
meeting, [t 1he priposes ol 4hese Tylaws, shatl be deeme 1o be e sinnal meecting. Su leug an thern is 8 geoyom of meatrers present ad the mecling, in prerson
o By presey, Chee efeelivg siafl he decited Ter 2 wnjorily vote of e members woting i e plection. Fhe Lerm of eacte Jiccedorship, olher than = uflbeio direriors,
shiall be: Fve yeans, idh e terms of et of 1he diceclons leing siagpeied s thal one diceclucliip position i elevlon pt sl annusl meeling, The present
remilers of The Heard of Diveniars sel gerth below, whose el sapvation dates are indicated oppasile i nemes, shall wnld wllive during thetr Lenig ami
LT e elescibon atad qualilication ol Qe sneecssoms:

A Crenrge T Rochs wemn exyaces in 1WS

B, Alrred L Hewlone term expices in 1994

L Charles Ciriego: lenm cigairs in LW05;

13 RO OW. inker Teom cepines in 1998,

E. Pelie Chiencys  torm expiees Do 1997

Seetlpn 3,03, Tlectbun of Blreclons.

A Vlection, The cleation el direciars shall e by wiidlen ballad as Tereinaller peoeidel. Al each ammaal mecling oz as any sprcial meeting

valled Tor the purposs of elealing direclaes, e inembers oo e proxics may casl, fiL bespent bo esell vy, A5 WY otes g Shey ane entiflel 10 cagk under
the glictes ol incorporation. The director namines reeeiving he larges! number uf-votes shall be elecled. 17 more Uen ooe dileeton is ke be clorted al aoy
peeticulie meeting, cach dizector pasition shall be sepaicly Wittt Ui,

H. Mominating Comnittee, Nominations {ue election s the Paand of Divectars shall be made by Eher powninatng, remmileee, which shall consist
aloae member of the TEoard af [Yrecios, who shatt be Uhe chaiman ol the comaail e, And ooe o el membes or nfTicens of 1Be asstlasion. The nominsing
versniUee Shak be aqpeicated by e Beand of Dincetors priar Lo ssch snnnal meeting of fue members W sorve duriy tneh anndal nectiog @ud Nl fne nexd
annual meeling w ontil its successor sholl have bren duly designated and qualilied. The membes of the nuemibating ceouulioe shail e announced al cach
awanal mectiog of 1he wembors T

g - Muwmiber of Mominees, The nomisaling commitice shall nuke as maay nomisalions nr election 1n the Board i Trectom as il shall in
ite cliseretion determine, bul not 1oss 1han the nunber of vacanchus 1o be flled. Sach nuninalions mey e nade from aneng menilets o non-members, as lhe
commiles in ils discrelion may determine. Muminatinns shall be plared an a writlen ballet as provided in shese bylaws, andh sliall b made e advance of the
timi- Cimved By threse bdaws for wailing sach ballots G 16 members.

L. Mapner of Flection, All cleclinng ol mendes of 1ke Hnand ol Dircctors shali e sesacle am weiaben halleds provided by the comecslion,
which skall (i) deowrile: the vacancy Lo ke filled; (30 5ot fordh the iame o names of the iominees uaf Hhe nominaling eommittes Gor suck veceeras; and [c]
cuntiin g space for a wrile Dy combidsie Mor escl vacaacy. Snch batlol shall e prepared Ty the Scerstaey aud pratled 3y the Srerelary 1o thie membrs al least
fowrleen days i adwanoe of the date sed foath therein [ a reticr, which shiall T dinte ot Yater Ll The day befels the annoal wecting or any spedal meeling
called Tot the purpose of cheeting a direclor or dinectue. )

Uach menber shall be grailed 8 baflol on which e memder nay cast the numlser oF votes e member s entitled In according (o Ehe anticles ol
incomporation and these bylaws. 1he completed bullot shalt hear on its fare the name and signalurs of lhe meather, the wuenber of vites hoing cast. sl sarch
niher infarpation as the Hoard of Directors may delenning will serve e estabdish the membet’s tight b cast the vakes miated ou b ballod, ‘The ballol slall
be: returacd hy the member b the scoretary aé sucl addirss as may be clomly designated by the Scortarg.

Upoo receipt of each rotorm, the Seorctary shall imenedisinty place il joa safe place ot wwoee than twenlp-ane days picr to Lhe day ret M the
mecling @t swhicic clections ane te be Lebd, the reterns will e mrnad aeer, oiopeled, totae elevlicn commites appuinted Iy The Faard of Direclors, The
clertion commitiee shall fa] sslnbdish han the member i entitled s cigt either ip peran o Dy geooy e attr e of voles indieated oo the halloy, (L9 Eeal the
signature al the mesiiber o e Ballel is genuing, and (2] 0 e vole 38 by proxy, thal a peosy Tas peen biled Wit the Sevretary ws provided s hese Dylaws, and
il mset prooy is valid. The procednre shall be laken s that the vole of sy member or his peoxy shalt nob be discinsed 10 Ry peason not an the election
commiliee. Al Bollobs and metermal cwetapes anwell as any coatineing 1ally of voles shall e kepl by Le election conmmiiltoe oo gefo place when o heing
provessed. The habluts and elvelopes in wivich Uiey were toansmilted shill be rotafped Far minety duys afier the meeting At wiicl the glection corms, and 1hen
shall he destroped.



Section A0, Resignation. Any dircetor may resign af eny (lme by giving wrillen noties lo the President or o Ale Brard of Divectors. A director
resignalion shall ke effest nt the time specificd i the nollee of rerignation and, unless otherwise rpeelfled thergin, the peceptance of such resignation shall
oot be precessary to maks the resignaticn effective, :

Secifon 305, Yacancleh, Any vacancy ocewrming i 1he Beard of Direciors shall be fllled by the aifrmative vole of a majority of the remaining
direclots, though less han & quorum, or by the affimative vote of two directars, |F there are anly two directors remaining, o by & sole remalning dircetaor, or
1y Mhe merehers i there arc ne direciors remaining, A direstor elecled to Bl @ vacancy shall be efected for the onexpired term ol his predoeessor I office,

Feelfon 0. Chalrperson and Vice-Chairpersare. The Board of Direetors may by tegolmtlon elect from the membets of he Board of Divecears
a Chuirperson to preable at meetings af the Doard of Directors and of menibers, ta eoordinnie the acilyltes and reaponaltilivies of the hoard; and to lake such
ather actich s ls nocessary o beholf of the board, The Board of Drireelors tway slsn sleet a Vice-Chrirpetson 1o serve 10 the abaenes of Ihe Chairperson and
to assist the Chaltpemsen |o the petiermance of the Chalrperson's dutles. A '

Secilon %07, Regnlar Meetlngs. Rrgular meetings of the Buard of Directors mzy be held at any place ot places within o without the Btale of Now
Mexioo, on such days and At zuch liowrs a8 the Bowrd of Circetots may, by rosoltian, appeint, No notice shall ke required to be piven of any regular merting
of the Brard of Direcios, o

Secllon 06 Speclol Meetlups.  Speclal moetings of e Board of Directors shall be called by 1he secrctary a1 the reguest of any officer of 1he
corporation ar by any two dircctors. The permon or persons anthorized Lo call ppecial meeings of the Board of Piiréctors may Mix any place ak the place, either
within r withowt 1he $1ate of Mew Mexio, for holding any special meetlng of (he Buard of Directors. Molice ol each speeial meetlng of the Boatd of Dirertor,
stating the Mace, day and lowr theread, shall be given by the Secretary to.each director not less tham thios duys bofore the meeting i the notlee s given by mall,
ot ome day 3l by telcphone or in person, Notice shall be deomed 1o be ghven, i mailed, when deposited in the United Siates mail, with flral class posinge thereon
propaid, addressed 40 1he direetor b RE 1asl knawm buslness or residence address. ’

Sellon 209, Walver uf Notlee, Whenever notice i cequired by 1xw, the artleles of incurporation or these bylaws to b ghven to Lhe dircctors, 2 wilver
thecoof in writing slgned:by the dicecter entiticd te aoch rotioe, whether beforg, at or after the tme statcd in the notice, ghall be equivalent to the giving of
such holice, |3y stkending oo participating in a mecting, 2 direerar waives eay Tegdiced notics of such mesting unless, ot the bepinning of 1he mesting, the
dircotar wbjects to the holding of the mesting o the transaclion of buginess xb the mecting. : :

Secibun .10, £onmpensation, Mo ditectors, as svch, shall reeeive any salary for {heir serviens, bt by resolution of the Board of L¥ircolars, a directnr
way e poid a fipend [oratondance of meelings of the Board of 1directors, or far econbucking hueiness on behaldf of the Roank of Directurs. A director siy

-+ alaa be puidl mlleage Far the wee of the directoc’s swomelile, or olher appropriate vehicls, to conduct husiness on behutf-of the corparation, at a rate per mile
not 1o creeed thal atlowed by the Intemal Rovenne Servlee of the Biniled States of Awerlen Far hasingss tax purpescs, '

Seciion A% Limitatlons TTpon INteclors..

A No present membet of the Baard of Directom may ener inta any contyact with ke associaliun to provide the association oF ifts members
gervices or geatds, or 10 buy fram ar selt to the asocletlon any properly,

: B * M person may be s member-of the Bownd of Tircetas whiy, when sewted a8 a directar ater having been cloered, s a party to eoy contrac
with the asseelalion 1o provide The assoclmion or its members sorvices or goods, o 1o buy from or el 10 the arsdCiation any propery.

0. - A member of 1he Board of Dicectord moy oot, duelng the director's term, buy, gef), or frade reak cste within 1he subdivlsion, cucept a
direcior may 2ebl or irade the direclor's persanal residetce and Lhe lut oF contiguuis lots npon-which the residence is sitnated, and the director may acguire
B restdenee, Whe ol wpon whick the residence |3 ailuated pad conilgnoua lows, doring 4he director's term in office. -

[ Fot purposes of a1l of these limitalions upen direclors, persone resid g with (he dieector and sy corparation, partnershlp, of inint venture
i which 1he dieeetor awns an Jmerest shall be leemed o be fmputed 10 1he director, so that the contractual or ownershlp imerests of the impoted porsan ok
ety are deemed to be those of (he direclor. '

E A diveclor shall abstain Eram participaling, Ineloding making a motion, seconding & mation, discessing the mollon, or voling upon the
notion, in any maller kofore the Board of Diresior i which 1he dircetet has a conllict of interest. :

Sectinn 51, Renoval of Direciars From Ofitce, Any divecior found 1o be in vialstion of the bylaws, articles of incorpatation, or the rles and
regulativns promuigated by the Doard of Wireclos iy be remaved from Lhe Board of Dircolots by the majotity voie of the remaining members of the Heard
af 1Hrectors, .

Rechion 1,13 Tndemadlcation. The corparation shell mdemnify its dbreetom and officors to the fullest exent pormilted by NMow Mexteo brw, including,
willwul s hation, indemniflcalion of dirccioes and officers e Lheir attormey's fees and ensis of sall incu rred in defending against sty court proceeding against
the direclar or officet relating b e parbarnance of the dicectors or officet’s dtics far the corporaticd, '

Seclion 3.0d. Ex Oftlcle Melbers, The Toard of Direclovz may, from time (o time, creale one oF mare € officio posltions on the Boand of
Erireeturs, for 1he purpnse af ubtalning ddvise and sssistance reganding the improvesent ol the wubdivision. The ox obficio mamber or members of the Boacd
of Thicootors shalk et be entitled ta vole on aoy mauer which the Board of Birestor is entitled to vote. The ox officle members shall serve ot the plessure
of U Beard af 1rscloes, atd shall be subject to tesncvnd by the Board of Dircctoes withaut culse, o Co - C

Sectlon L L5 Commitless. r . .
A Standjng Comuniltess. Staading commllices of the Association shall be the Nominalines Couimittee, Lie Reereation Comemitiee, The

Maintenance Commiltes, the Publicily Committee, and the Audi Commiliee. Unless olhervwlse provided herein each commities shall consiat of a Chaiemet
and twa or move membera of the assoclation, ak determined by the Board, at leasl sue of whom shall be a THrector, Bach cominlilec ahall be appointed by
{he Bracd of Tlrectors ot its Anmual Meetlog to scrve untit the next Annual Meeting of lhe Board and until its suecessor ghall have becn duly elected prd.
qualifed, except 1hat the Nominaling Committes shall L appeinted in accordance with Section 3020 of these bylaws. The Huard of Directors mag appolnt
such alher commiltess s it deems desirable, The Roard may, at |ts discretion, choose nol to 2ppoint one or mare of the above commilices, other than the

Nomlstlng Commitice and teserve the functione of the commitice(s) to ltself, or the Board may appolnt the commlttects) whengver it desms ¢ need For said
pommilteegs). : ) '

. Nomingling Commnltice, ‘'he Mominatlng Commitles shail have Lhe dulics and Bunetlons descoibed in these bylaws, and In the anticles of
incarparalion. : . :

. Rrerestlan Comniliter, The Reercation Commitee shall edvise fhe Bourd on a1l matiers peoialng to the recredtional programs
of ke association and shall perform suel oiber funcliuns 1hat the Hoant determines w be desiratile and proper.

. Malnlenance Commiliee, The Mainlenance Commilte shall advise e Doard on Tl mailers perlaimiog o the mainlenance, reprin
or impraverment of any TGUA property and communlty Eacllitles and shelt perform grch otber foneiioes thet the Boand, 1o its discrelion, determines projer.

T Publicily Commitles, T Publicily Cemmittes shall ialarm the members of all activities and functions of the assocletion and shall, afle

cohsullng will the Board, make such pUBLlic relesres aid Announcomends is are in 1he best intercsts of the association.



8 Agdil Commiliee,  The Amlil Comnitte: sialt supersise the snuna] andit ol 1he asseciation’s buoks and apprave the annual hudget and
lidancn shert statement o be prosented Lo Mhe Mentaem 2t Yl annual seaetings. The Treasurer siall ke an ox olficio member ol e Audil Crmmitice.

3, Lanpmities fenctions, Wirh e exeepticon nE the Nominating Committes, sarh comitten shaff Bave the power 19 apping snbuonmittees
frenas amang L8 members and way delegale any of ity prwers, ditics and functions 1o any subcommitter. Tt shall be 1he dulf of each commiLles 10 recefe
enmplatits Erim dbe bembers om aly malter {valiing asseuiation (unclions, dulies, and activilics within e Geld of s responsibility, 1t shall dispose of such
ctunpinints s it deams apprapriale us refee et 0 such ofher commities, EXrector oF ollicer of the asgocialion 05 is further concetned #ali the matter
presenled,

AUTICLE 1Y,
QFFISCERS ANT AGENTS

wectlon 401, Numuder aml QuallRcutlens, Tl oflices uf ihe corporsion shali consist ol a President, A ¥ice Frrsident, 7 Socielary, @ Treasurer
am] siech olher ofFcers, assistam pltcees and apgeos, tacluding an Paecatve Vice-FProgidont, adiditlonal Vice Prosidess, 7 conloller, asistant gecrotarics and
AsSiSLANT Lreistrers, as may foee ticme 40 1ime be eleoted nrappointed iy e Hnard of Directas, Any member of alices may be held Ty dhe same prrsom, eLeepl
that s porsen may sinulanecusly hold e offices ol Prrsident and Secrelay, Al ofGeets mmst be at east 15 years old,

Seclion 402 Election and Teem of Ulice. Ehe officems of Uhe corporation ghall b eiected by he Board ol 1¥irectors anmually ab the firwt meeling
of the logrd of 12ircctors Teid afler eagh anouwal moeting of the members. T Tesidend and at foast wne Wise-Prasident slf be elecicd frzm the mermikees
ol It Fnard of THrectors, TF the clectlon of oflicers shalt nut b held of anch mes1ing, such electinn shatl b hehkl us soon [ereafler 4% convesicntty oAy e,
Fach plficer shatl luld ofice wintil bis sucoessdr shall kave been duly clected and shalt have analified, o wnd s earlics derth, pesignation or remonal

Gectlan 4,08, Sularles, The salaries of the oiticors shall be a2 fced from time Lo tima Ty Une Baard of Ehreciucs and oo officer syl he prevented
tron serejving @ salary hy veasan of e fred bl [ie 5 also 2 ditreior of the corparatinn. Mo officer sl be ertitled bo compensation far his scrdccs A% AR
afficer unlees and wutil Ficed by resolution of the Buard of Biectors.

Sectlon d{d. Heslamnibon, Any nflicer may resign at any L, auhject 1o any rghts or chiigations mnler any exdigting contrants between the afiicer
arul 1 cenpatadion, by pivipg wrillen netice of aneh resienation te the Fresklent or Une Donrd ol THiorlam. A Atlicer’s resiplafion sftall take offec? at Ele
lirae specified in the nolice, and onles utlirrsise sponified theteie, the sorepianes of anch resignation shel vt be wacoooiry o make il cffechvo

Geetion 405 Termoval Ay olficr or agent may be jomessd by the Bewl af Lirectars whencver in its judgment the Test inletesls of the
rorprralian will be sarverd theradry, bt such rogoval sleail e wikligng prejudiee 1o the oimracl ks, i Ay, of he [rmon =0 reipoved. Eloclion of sl el
ol s officer or agent shall gal in el create oy rontracl rights.

wectton 406, Yorancics, A vepanoy 0 any oifles, howeve | 0oours e, may he Glicd by the Boand af Tireohon for the unepiced portion wf 102 e
uk sy regnlar vr sperial mestig,

Secton 407 Avthoclly and Dalies of Others. The aflicers of 15 corparation shodl have e anthority arsck xhall exerciss fhe poscrs and perfonm
Ihe dufics specifiod below and as may be sdditinnally specilied by the Huard nl Dinectors, oe Whese hy-Laws, execpl that i sy cveir pacl atticer shiall eoercise
surl] powers and pertuco soeh dulies a5 may L=z vequired Ty law:

{n1 President Ebne Prosident shall, subject 1 fhe Jincrtiom wad sapenvisios of the Beank of Dircclms (i) T e chiel oxeentive officzr
ol the corporatlan snd sve genceal asud active control ol 1 g B day oporations asd supsrvision of il officens, Agents anil cmployees; (7 in Whe absence of
Ine chap persan of the Loard Cand vice-clainaoson, il et B5 eleclest), preside a1 AR mectings ol the naembes and the Board of Térecioes and po form the rfutive
il el Tawe wll aif the poawers of and e snbject 1o af of Uue cestrictions upoen Lhe etiirperz af the boand; {ii) sw that all arders aud resclutions of e o
ok Ditcetars are v ricd ima efleet; and (i) perfonn allother dnlies invideat to the office af Tiesident as fenm Line 1o Lime may be assigued 10 the Fresiddent
by the Geaed of Diseciors

(b} ¥ioe-Presidents, The Ve Prosigent, or it et is mire an nne 1hek cach Vice Presilent, sbull &asist e Presidom and sl merform
el rluties ng may be assigned ko bian by 1he Mesident o by 1he Bownd af [irecioes. e Execnlive Vire-President, if there is uoe, shatl, af the tecynesl of the
Pesiclent, oF ia hit ahsonce or irabitily ue refasal by acl, perforin she duties of Peesiilent and when sa acting siall kave o1l of te pawers of and ke sabjred bn
abl 1he reslvelions wpon e Precident. -

b Seerobery. Ll Seeretay sliall: i) keep the mibwies ul e procesdings of lne members Gmd the Vinacd of [ireoars; {71 sce tat all
netices are Gy given i accordance wirh the provisions vl these By laws Aol us roquiced by Tos; (i} Tw: cusledisn of (he eurperation's reencds and of 1he sl
ul Ihe cvrparifing v} keep o ihe corpaaiions repintored Gffios or principal place of busis = oo | erumuining the amet pod adbyesses of Al mignben
antt e hodings ol cach member; (v) have general chatze af Ihe vol of memberships and {4 itr general, peafnom 21 deties incideat 10 the oFfice uf Secreiary
and swerh orher Anties gs from fime fo time may e assignod 10 the Secretany Ly b Presidont, the Clairpeno ol the: Baard of Derectors, ar by the Poard of
[rreriom, Assistant secrelarics, i any, shall have the sae doties sul powers, subjerd L gnparvisiow Ly the Seorriary.

(A1 Treasurer- 'Phe Tressurer shallt (1) he Lhe principud fisancial wifioce of the roepication and Taee thie rave and custody of all s tunds,
sprnpities, evideees of indebioduess and otlier pemomal prapecty and deposit M samme in acesodsune with U instrd priane of the Howd of Diecknns; {17} reeeive
mndd pive pecaipts and G IHIARDE [ov monies peid on scccinl ol e rrsrporikicn, and pay ont ol fuds on hand alh Bls, pryrodls amk other just dlebls of the
ot puation ul wlnlever nalure Tpna maiUrey; (idid unless there B a contodier, bo L. puincipal acnounting officer of Lhe corporation ancl aa soci prosoie
amd 1reiniain the metlnds and sysleans of acgonnting t B Bllwed, keep complele soks and mecotds af aevount, prepare and ke all focal, stats apnd Bererad
1% Toturms, reseribe and maintain an adegesle system of intormal audit and prepare aod fncnish 1o Lhe Prestdent and the Board of THroclees stakeursnts uf
aceoint showdng (e Mnancial position of e oo atinn and Mo esuabs of s operntinos; (iv] 0p0R e cegnesl of the Toard o Dircctors, nuake swch fEPAns
15 8 us iy be Toruired at any tises and (] pekorm all other dutics incilent 6 the offue of Tressurer and such oiher dities as from time |0 e may be
arsigned Lo Lhe Froaseeer Ty the President, the Chairperson of fhe Toard of hceroms uF e Brard of Directers. Assisiant lagasarels, if auy, shell have the
same powets 2ol didies, subject o Uig supervision hy Wie reasurer,

Sectlon 400 Furely Bopuds. The Board of Direooo may reguite any wlfieer or agent of the erpemlion 1o expeme e 1ac curporatinn & bend in
wuel sums and wills sieh surelivs 25 shall o satisfaciocy 10 the Hoemd ol Dhrectors, conditinnol upomn the Eaithiul perfnemanee of 1l plGeers o AgoRi's dietics
nod for the reslocation o the corpucalion ol all Tooks, papers, voiwcheTs, ananey sl olher propetly of whilever Kind in his possession o7 uncler s sontrol
Lelenging Lo she corporalich.

ATLICLE Y.
HULES AND REGLULATIONS
-t Thosaeed wof Lsiretors shatl have the poser 10 premteate Tales and regulalions cegasding afl aspeets uf use TOA prape LY and eogrsmunity facililies
fiy all wowbers and non members who are cntitled Lo wse suclL progerty.,
ANTICLE Vi
THUA T LA TION
Tl o peardion <hall gl emmify L= allivers, dieceiors, emphoyees ool ageols 1o he Faliest rxtenl permilicd Ly Mow hlcxicn s




ARFICLE YIE

AMENLMENTS ANTY CONFLICTE

Section 1 - Amendments.

prewidcd in Dhe indentnres.,

Seelinn 2 - Contlicts, In the event of any conllicl bofweed the artleles of ieorporsation and these bykaws, the articles of insorporation shall comlrol,

and in the event of any confle berween (he indetitures ant Trose bylvws, the Indentmies shall coymirol.

The undersigned President and Secrelary of Ticrra Grande Tngpronement Association, Ine, aftiom that Lhese By-luwes wore doty adupted by wajoily

vote o the memhers at the wmimnal meeting of tle corpatating held on July 33, 1993,

LiRene—r .
S0 T

¥ et Ll - mb P T e et

vl I

sf, G0

N S
s TR
] "*.E..”.’ﬁ.'h.‘.u“?,'J:.;ﬁ.i';‘r:;?:-._._m.....

These byfows miy e amesded, ol 3 rogolac 6 special meeling of [he membes, by s st el e Tnajueily of @ gunrum
ol 1he members presem in person ot by proky, provided that (hnse provisions of those Iylawe wlich ere addressed Ty the anticles of incorporalich may ool be
amended exoept a5 provided by appticable law (o7 1he mipcndment af articles of incorporation, and any amendment of such provisions must be Eiroultneaus
with an smendment 1o the Approprisle provision of the anicies of ncomuoration. Ay mabter whicl lg coverod by the indentures may snty ¢ ametded a6
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